Affordable Housing Program
Do | Qualify?

Eligibility Criteria

= Household must meet Resident Selection Criteria, including credit and criminal background screening.

= Applicant’s household size must be appropriate for the apartment (minimum of one per bedroom and maximum of two
per bedroom plus one).

+ Households must have gross income at or below 50% of the Area Medium Income for family size. See Chart below.

= Households must disclose all income and assets and asset income is included in the calculation of total household
income. Assets in restricted retirement accounts (the applicant cannot access the account without retiring or
terminating employment) are not included in the calculation of total household assets.

Current Income Limits*

Household Size 50% Income Limit 170% Rule 40% Income Limit 170% Rule
1 person $58,150 $98,855 $46,520 $79,084
2 persons $66,450 $112,965 $53,160 $90,372
3 persons $74,750 $127,075 $59,800 $101660
4 persons $83,050 $141,185 $66,440 $112,948
5 persons $89,700 $152,490 $71,760 $121,992
50% RENTS
Maximum Allowable Studio 1 Bedroom 2 Bedroom
Maximum Monthly Rent $1,453 $1,557 $1,868
Less Utility Allowance 100 119 157
Maximum Allowable Rent for
Move-ins $1,353 $1,438 $1,711
Average % of change from o o o
previous rents 0.0% 0.21% 0.12%
Minimum Income: $40,590 $43,140 $51,330

40% RENTS

Maximum Allowable Studio 1 Bedroom 2 Bedroom
Maximum Monthly Rent $1,163 $1,246 $1,495
Less Utility Allowance 100 119 157
Maximum Allowable Rent for
Move-ins 50% AMI $1,063 $1,127 $1,338
0,
Average A)_ of change from <0.28%> <0.18%> <0.015%>
previous rents
Minimum Income: $31,890 $33,810 $40,140

* HUD Income Limits (Income Limits are subject to change annually.)

+ Rentis determined based on the income limits and unit size.
< All household members age 18 and over must sign a Tenant Income Certification (TIC), certifying that household

composition, income, assets and other information contained on the TIC is true and accurate.
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< All household members age 18 and over must sign a Lease Agreement, an Affordable Housing Program Lease
Addendum outlining Program requirements, a VAWA addendum, and any other required move-in documentation.

« Recertification is required annually to determine continued eligibility. Household income may increase up to 140% of
the current income limit adjusted for household size.
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